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USAID Sponsors Seminars for Liberian State-Owned Enterprises on
Legal Frameworks and Board Functions

(MONROVIA). October 13 2009- The United States Agency for International Development (USAID)   in coordination with the Office of the Minister of State for Finance, Economic and Legal Affairs has begun conducting seminars on the “legal framework” of state-owned enterprises (SOEs).  The seminars began on October 8 and will end on October 15, 2009.  They are the first of a two-part series of seminars aimed at providing legal and technical assistance to SOE board members.  

The seminars are part of a sweeping SOE reform initiative that includes the reconstitution of SOE boards.   The following are the four SOEs and their schedule for the first series of seminars: The Liberia Petroleum and Refining Company (LPRC), October 8; The Freeport of Liberia (NPA), October 9; The Forestry Development Authority (FDA), October 14; Roberts International Airport (RIA), October 15.

The  first series of workshops are led by a corporate legal expert who has experience on similar assignments supported by USAID, the European Commission, and the World Bank. Training will concentrate on the functional roles of the SOE boards, and will include working groups focusing on the Audit Committee, the Compensation Committee, and the Corporate Governance and Ethics Committee. The purpose of the seminars is to assist newly reconstituted boards, and first-time board members, to better understand the legal framework that the SOEs operate under. 

These seminars will be followed by a second series designed to provide practical training to SOE board members.  Board members will participate in workshops designed to inform them of the generic elements of board charters and by-laws, and board rules and regulations. The interactive discussions will include the important topics of Financial Management, Public Procurement, Code of Conduct, and Criminal law. The outcomes of this series of seminars will be used as models for other SOEs.					###
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